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ECO, Khorasan And it>s
geo-economic potentials

@ Gholam Hossein Mozaffari - Governor-general of Khorasan Razavi
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ECO [Economic Cooperation Organization]
was established in 1984 by a proposal from
the Islamic Republic of Iran with the partici-
pation of three countries, Iran, Turkey and Pa-
kistan, based on the Treaty of Izmir and with
the aim of improving the living standards of the
people of the region.

In 1992, the number of members was increased
with the presence of Afghanistan, Azerbaijan,
Kazakhstan, Kyrgyzstan, Tajikistan, Turkmen-
istan and Uzbekistan. The meeting of heads of
the states is held biennially in order to formu-
late and adopt general guidelines and decisions.
As one of the most important institutions of
regional cooperation in Central and Southwest
Asia, this organization plays a significant role in
promoting sustainable economic development,
increasing the standard of living and welfare
of the people, expanding regional and trans-re-
gional trade, removing trade barriers, develop-
ing the convergence of the public and private
sectors and management of reducing political
differences among countries in the region.

The 28th ECO Foreign Ministers> meeting in
the Islamic Republic of Iran, convened in the
holy city of Mashhad, is a valuable opportunity
to exchange views, deliberate, and make strate-
gic decisions in line with sustainable develop-
ment and diminish regional differences. On this

basis, strengthening investment, technology
transfer among member countries, and deep-
ening political and diplomatic relations can be
considered among its most important achieve-
ments, which will lead to regional convergence
and mutual trust-building.

The ECO Summit provides a valuable opportu-
nity to further strengthen various co-operations
in the fields of energy, transportation, environ-
ment, tourism, and strengthen cultural com-
monality as an effective mechanism to resolve

disputes and possible challenges.

Thus, it is possible to declare this organization
and its valuable role in the world economy on
par with other international organizations such
as the European Union and its role in economy
and politics.

The location of the Islamic Republic of Iran in
the vicinity of open waters and the existence of
railway and transportation connections east and
west in this area have created a unique oppor-
tunity for Khorasan Razavi province to play a
special role in the regional development road-
map.

With its vast size and having common borders
with member countries of the organization, this
province can provide a suitable platform for
strengthening economic cooperation and reduc-
ing regional political differences.

The existence of economic opportunities and at-
tractions such as modern industries and factories,
the flow of tourism reminding the important role
of the Silk Road, the prosperity of rich mines, hav-
ing new technologies and innovations, advanced
agriculture , and the export products of this prov-
ince such as saffron and pistachio in recent years
can definitely lead to improvement of the general
welfare of the member countries and improve the
living standards of the people both at economic
and political level.

Mashhad Chamber of Commerce Proposes
Establishing a Free Economic Zone
Between Iran and Turkmenistan

A strategic proposal for the ECO Council of Ministers meeting to strength-
en regional trade and economic cooperation

Due to the presence of respected representatives of the ECO organization,
the issue of creating a Free Zone between Iran (Sarakhs) and Turkmeni-
stan should be proposed and approved during meetings on the sidelines of
the summit. Mashhad Chamber of Commerce announces its comprehen-
sive preparation for holding specialized meetings in the aforementioned
field at the Chamber premises.

It is worth mentioning that Iran and Turkmenistan are important play-
ers in the North-South and East-West corridors, and both have agreed to
cooperate in the development of the corridors. The East-West Corridor
plays an important role in the relationship between the two countries on
the Silk Road.

Based on the increase in the volume of trade between the two countries,
the government of Turkmenistan to the representative of Iran, the former
minister of the Ministry of Foreign Affairs, Shahid Amir Abdollahian,

proposed to review and establish a joint economic zone in Sarakhs and
Incheh Borun region with the cooperation of ECO economic organization
last year, and the memorandum of understanding for the establishment of
this zone was signed on the sidelines of the ECO ministerial meeting in
Ashgabat in the previous government of Iran.

Sarakhs Special Economic Zone was established on 02/24/1375 to re-
move deprivation from the northeast of the country, to help economic
prosperity in the path of resistance economy, and the fields of commerce,
logistics, the attraction of domestic and foreign investors, tourism, bank-
ing, and insurance.

skokokoskoskoskokokokkok ok ok
Mashhad Chamber of Commerce, Industries, Mines and Agriculture
Address: Next to Bagh-Meli, Imam Khomeini St., Mashhad, Iran
Phone: +98 (51) 32216000 (Ext-216)

Email: International@mccima.net
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The Magnificent Khorasan Razavi

Khorasan Razavi is one of Iranys largest and
most important provinces in the northeast. It
has a rich history, diverse culture, and econom-
ic significance. Here are some key points to in-
troduce Khorasan Razavi:

1.Historical Significance: Khorasan Razavi is
home to the holy city of Mashhad, a major pil-
grimage site for Shia Muslims worldwide. The
Imam Reza (AS) shrine in Mashhad attracts
millions of visitors annually, making it a center
of religious and cultural importance.
2.Economic Hub: The province is a significant
economic hub in Iran, with a diverse economy
that includes agriculture, mining, textiles, food
processing, and handicrafts. It also has a stra-
tegic location for trade and commerce, serving
as a gateway to Central Asia and neighboring
countries.

3.Cultural Heritage: Khorasan Razavi boasts
a rich cultural heritage, with historical sites,
museums, and traditional crafts that reflect its
long history. The province has preserved many
ancient monuments, including the Nishapur ar-
chaeological site and Tus, the birthplace of Fer-
dowsi, the renowned Persian poet.

4. Tourism: Khorasan Razavi is a popular tourist
destination in Iran, offering a mix of historical,
religious, and natural attractions. Apart from
the holy city of Mashhad, tourists can explore
the stunning landscapes of Kalat-e Naderi, the
ancient city of Tus, the Akhlamad Waterfall,
and the colorful bazaars of cities like Nishapur.
5. Education and Research: The province is
home to prestigious universities and research
centers, including Ferdowsi University of
Mashhad and Mashhad University of Medical
Sciences. These institutions contribute to the
regioms intellectual and academic develop-
ment.

6.Hospitality and Warmth: The people of Kho-
rasan Razavi are known for their hospitality and
warmth. They welcome visitors with open arms
and a strong sense of community, which adds to
the provincers charm and magnificence.
Overall, Khorasan Razavi presents a distinctive
combination of history, culture, and economic
opportunity. It welcomes visitors and investors
to explore its diverse offerings and engage in
mutually beneficial partnerships.

Geographic Introduction of Khorasan Razavi
Khorasan Razavi province, located in north-
eastern Iran, is characterized by its diverse ge-
ography, rich cultural heritage, and economic
significance. The provincers geographic intro-
duction plays a crucial role in shaping its de-
velopment and collaboration opportunities with
neighboring regions and countries. Here are
some key points highlighting the geographic in-
troduction of Khorasan Razavi and its potential
for collaboration:

1.Location: Khorasan Razavi is strategically
positioned in northeastern Iran, bordering Af-
ghanistan and Turkmenistan. Its proximity to
major transportation routes, including road net-
works and railways, enhances its connectivity
with neighboring countries and international
markets. This geographic advantage makes the
province a trade, commerce, and cultural ex-
change hub.

2.Natural Resources: The province>s geogra-
phy is characterized by diverse landscapes,
including mountains, plains, and deserts. Kho-
rasan Razavi is rich in mineral resources, ag-
ricultural land, and water sources, providing a
strong foundation for economic activities such
as mining, agriculture, and water management.
Collaborative resource utilization and sustain-
able development efforts can benefit the prov-
ince and neighboring regions.

3.Economic Opportunities: The provincers geo-
graphic diversity supports a range of economic
sectors, including agriculture, industry, tour-
ism, and services. Collaboration in trade, in-
vestment, and technology transfer can enhance
economic growth and create new business op-
portunities in Khorasan Razavi and neighbor-
ing regions. Cross-border projects and partner-
ships can leverage the provincess strengths and
promote regional integration.

4. Regional Stability: Khorasan Razavis
geographic location affects regional stability
and security. Collaboration with neighboring
countries in border management, conflict res-
olution, and disaster response can contribute to
peace-building efforts and enhance mutual trust
and cooperation. Shared challenges and oppor-
tunities in the region can be addressed through
collaborative initiatives that promote peace,
stability, and sustainable development.

Khorasan Razavi Economic Overview

1. GDP: Khorasan Razavi is one of the largest
provinces in Iran and contributes significantly
to the country>s GDP. The province>s economy
is diverse, with sectors such as agriculture, in-
dustry, services, and tourism playing key roles.
2. Agriculture: Agriculture is a major econom-
ic activity in Khorasan Razavi. The province
is known for producing crops such as saffron,
pistachios, and grapes. The fertile lands and fa-
vorable climate support a thriving agricultural
sector.

3.Industry: The industrial sector in Khorasan
Razavi includes mining, manufacturing, and
construction. The province is rich in mineral
resources, and industries such as textiles, food
processing, and machinery contribute signifi-
cantly to the economy.

4.Services: The services sector, particularly
healthcare, education, and tourism, is an im-

portant part of Khorasan Razavirs economy.
The holy city of Mashhad attracts millions of
pilgrims and tourists yearly, boosting the ser-
vices industry.

5.Infrastructure: Khorasan Razavi has invested
in infrastructure development to support eco-
nomic growth. Transportation, energy, and tele-
communications projects have been undertaken
to improve connectivity within the province
and with other regions.

6.Trade: Khorasan Razavi>s strategic location
near the borders with Afghanistan and Turk-
menistan makes it a key hub for trade. The
province engages in domestic and international
trade, contributing to its economic vitality.

The most important export of industrial
commodities

The most important export of industrial com-
modities related to the culinary sector from
Khorasan Razavi province in Iran include:
1.Processed Food Products: Khorasan Razavi
produces various processed food products, such
as dried fruits, fruit preserves, and fruit juices,
for export markets.

2.Spices and Herbs: The region is known for
producing a wide range of spices and herbs
used in culinary applications and exported to
other countries.

3.Dairy Products: Khorasan Razavi produc-
es dairy products such as cheese, yogurt, and
traditional dairy products that are exported to
international markets.

4.Confectionery: The province also manufac-
tures confectionery products, such as tradition-
al sweets and candies, that are popular in do-
mestic and export markets.

5.Food Packaging: Khorasan Razavi may also
export food packaging materials and equipment
used in the food industry to ensure the quality
and safety of food products during transporta-
tion and storage.

These are some key export industrial goods
related to the culinary sector from Khorasan
Razavi province, contributing to Iranys culinary
industry and export market.

The most important mineral export goods
The most important mineral export goods from
Khorasan Razavi province in Iran include:
1.Copper: Khorasan Razavi is known for its
copper deposits and mining activities, making
copper one of the significant mineral exports
from the region.

2.Iron Ore: The province also has substantial
iron ore reserves, and the mining and export-
ing of iron ore contributes significantly to the
regionys economy.

3.Cement: Khorasan Razavi produces cement
from its limestone deposits, an essential min-
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eral export from the province for construction
purposes.

4.Gypsum: The region is rich in gypsum depos-
its, and gypsum is mined and exported for use
in construction materials and agricultural appli-
cations.

5.Decorative  Stones: Khorasan Razavi is
known for its deposits of decorative stones,
such as marble, travertine, and onyx, extract-
ed and exported for construction and interior
design.

Province Economic Zones:
Khorasan Razavi province has two free econom-
ic zones (Sarakhs & Dugharon).

Province Customs:

Khorasan Razavi province has five active cus-
toms and two active border markets. Customs
of Mashhad, Sarakhs Customs, Dugharon Cus-
toms, Lotf Abad Customs, Bajgiran Customs.

The Mashhad Chamber of Commerce

The Mashhad Chamber of Commerce, Indus-
tries, Mines, and Agriculture (MCCIMA) was
established in [1929]. It currently has [5693]
members representing various industries and
sectors in Mashhad, Iran. The chamber plays a
crucial role in promoting economic growth, fa-
cilitating trade and investment, and advocating
for the interests of its members in the region.

The Mashhad Chamber of Commerce, Industries,
Mines, and Agriculture (MCCIA) is a prominent
organization in Mashhad, Iran, representing the in-
terests of businesses operating in various sectors.
It serves as a platform for promoting trade, invest-
ment, and economic development in the region.
The chamber is vital in facilitating communication
between government authorities and the business
community, providing support and services to its
members, and organizing events and initiatives to
foster growth and collaboration within the business
sector. The Mashhad Chamber of Commerce drives
the region»s economic progress and competitive-
ness with its diverse membership base and strategic
partnerships.

Strategic Opportunities
for Khorasan Razavi
in Organizing the ECO

Foreign Ministers> Meeting

‘ Mohammad Reza Tavakkolizadeh - President of the Khorasan Razavi Chamber of Commerce, Industries, Mines and Agriculture

The forthcoming meeting of ECO council of ministers (COM) will be held
in Mashhad, the cultural and economic center of Eastern Iran, this Decem-
ber. This event offers a remarkable opportunity to promote sustainable
trade relations in Central Asia, highlight the strategic significance of Kho-
rasan Razavi, and enhance regional economic diplomacy.

ECO: Connecting East and West Asia

The Economic Cooperation Organization (ECO) is a substantial partici-
pant in the global economy, with a population exceeding 500 million and
foreign trade valued at $1.2 trillion. ECO is a critical connection between
East and West Asia, extending from Central Asia reaches the Caucasus
and the Middle East. Hosting this gathering in Mashhad, which serves as
a gateway to Central Asia, may strengthen Khorasan Razavi>s position as
a regional economic hub.

Mashhad: A Critical Player in the

Development of Regional Transit

Khorasan Razavi is a strategic focal point for regional connectivity due
to its distinctive position, which facilitates over 60% of Iranys trade
and transit with Eastern neighbors. The province>s geographical loca-
tion gives a unique opportunity to strengthen transit routes to Central
Asia and provide landlocked countries with access to open seas via the
Chabahar Port, specifically through Sarakhs and Taybad border cross-
ings. The ECO meeting presents an ideal opportunity to deliberate on
three critical transit objectives: establishing a unified transit framework
among member states, co-investment in transport infrastructure, and es-
tablishing standardized transit corridors to ensure stable access to global
markets.

Opportunities for Tourism and Culture

Due to its extensive spiritual and cultural heritage, Mashhad has
maintained enduring relationships with Central Asian nations. Pro-
moting health and religious tourism could generate a sustainable

source of foreign exchange for the province. Hosting the ECO meet-
ing is an exceptional opportunity to promote Khorasan Razavis
tourism potential and attract investments in contemporary tourism
infrastructure.

Enhancing Trade and Mineral Industries

ECO provides Khorasan Razavi with unparalleled opportunities to broaden its
trade network, fostering economic development and job creation.

Due to its excellent agricultural and food sectors, the province could ben-
efit from the advantages of re-exporting products and targeting regional
markets. Furthermore, the region>s significant mineral resources and pro-
cessing skills make it an excellent place for attracting joint investments to
secure a long-term supply of vital raw materials.

Conditions for Capitalizing ECO

Opportunities

To fully leverage this opportunity, Khorasan Razavi>s economic diploma-
cy must be more proactive and urgent.

Investing in transport and transit infrastructure, reducing trade tariffs,
transferring technology, and developing cooperative strategies with ECO
member states is essential to ensure long-term benefits. Additionally, it is
imperative to enhance the province»s status as a significant regional actor
by enhancing the private sectors involvement in interacting with ECO
members.

In conclusion, The ECO Foreign Ministers> Meeting in Mashhad provides
a distinctive opportunity to enhance Khorasan Razavi>s status in the re-
gional and global economies. This event catalyzes sustainable economic
transformation and emphasizes the provincess potential in transit, tourism,
and commerce, fostering a sense of optimism for the future. Nevertheless,
success necessitates a clear strategic vision and the convergence of pub-
lic and private efforts. Mashhad has the potential to become the regionss
primary economic and cultural center by implementing effective manage-
ment and prioritizing long-term development objectives.



